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ADFA PROGRAMS

ADDI

DPA

MCC+

MOVE -UP +

FIRST MORTGAGE

SECOND MORTGAGE

SECOND MORTGAGE

TAX CREDIT

+ FIRST MORTGAGE AND MCC 

ARE AVAILABLE AS A STAND-

ALONE PROGRAMS
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MOVE-UP
Qualifying for the First Mortgage

First Lien - 30-Year, Fixed-Rate Mortgage Program:

VA, RD, FHA,HFA Conventional Less than 80% AMI &  Conventional Greater 80% AMI

Follow Conforming Loan Limits for each program guidelines

NEW! Maximum Borrower®s Qualifying Income Limits $137,000

Non-Occupant Co-Borrowers allowed with FHA Loans only

Single Family Detached, Townhomes,  & Condos allowed

Follow Product Guidelines from each program:  Looking for ACCEPT Recommendation, 
on LPA; and APPROVE/ELIGIBLE, on DU. 

Icons made by https://www.flaticon.com/"         " Flaticonò www.flaticon.com
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MOVE-UP
Qualifying for the First Mortgage

No First-TimeHomebuyer Requirement: Primary Residence only

Authorized lenders receive daily rates & make loan reservations: 

Reservations made from 9:00am to 7:00pm; working business days only

Down-payment Assistance Programs are stackable: ADDI or DPA, and MCC.

Manufactured Housing allowed for FHA, VA & RD Loans

Loan Funding Fee ($200) & Tax Servicing Fee ($71.50)                                                            
BOTH: netted at purchase by Master Servicer.        

**Lender®s have the options to charge an Origination Fee of 1.00%

Icons made by https://www.flaticon.com/"         " Flaticonò www.flaticon.com
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HOMEBUYER EDUCATION CLASS for 
ADFA programs

ADFA HomebuyerEducation Course 

Requirement

One Borrower Both Borrowers None

Any Loan+ ADDI

HFA Advantage 

Conventional +DPA
*

Any other Loan + DPA

*Course must be completed by at least one borrower, if all are first time homebuyers by Freddie Mac guidelines. 

Follow each programs specific guidelines to meet compliance.



MOVE-UP: Program Guidelines
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MOVE-UP, FIRST MORTGAGE

FHA VA RD HFAADVANTAGE 

CONVENTIONAL 95 or 97%

MedianCredit Score NEW!640

Max DTI 45.00%

Underwriting
LPA or DU DU GUS LPA only

** No Manual Underwriting **

Benefits

No first-time Homebuyer Requirement

ADFA down payment assistance programs available: ADDI, DPA, or 

Mortgage Credit Certificate

Two HFA Conventional options: Lower MI than other Conventional 

Loans, and it®s available as a stand-alone product

Cash Back
DPA: POC Items + $100 available at Closing

ADDI: POC Items, no cash back
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STANDAR 
CONVENTIONAL

¯Move-Up° Conventional 
Greater than 80% AMI

HFA CONVENTIONAL

¯Move-Up° Conventional 
Less than   80% AMI

* Interest Rate on April 6,2020

HFA Conventional Loan Options
Borrowers must qualify based on Income

3.250%*

4.250%*

80% AMI
Å Borrowers qualifying income at or 

below 80% AMI

Å Lower Interest Rate

Å Allow minimum MI coverage 

(chartered) 

Å Borrowers qualifying income 

above 80% AMI

Å Slightly Higher Interest Rate

Å Standard Mortgage Insurance 

required. See, Section 4701

https://guide.freddiemac.com/app/guide/content/a_id/1000605
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HFA ADVANTAGE CONVENTIONAL
Program General Guidelines

Freddie Mac HFA Advantage

MaximumRations 97% LTV ; 105% TLTV
Credit Score 640
Debt-To-Income Maximumis 45.000%
Underwriting LPA  (No Manual Underwriting permitted)

Restrictions

ÅMax Income Limits $97,720
Å Conforming Loan Limits

Å Primary Residence Only

Å Lower Interest Rate

Å Lower Mortgage Insurance

Å No First Time Homebuyer 

Requirement

Two Options ¯Move-Up Conventional Less Than 

80% AMI° 

¯Move-Up Conventional Greater Than 

80% AMI°
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MORTGAGE INSURANCE COVERAGE:
CONVENTIONAL LESS THAN 80% AMI

HFA Conventional Less than 80% AMI Benefits:

ÁLower down payment required 

ÁConventional monthly mortgage insurance automatically ends when the LTV drops to 78%.
ÁSingle Premium coverage is Life of Loan with no additional cost.

ÁLower monthly payments for HFA Advantage can result in substantial savings over time.

LTV Standard

Conventional

HomeReady

Conventional

HFA Conventional

Less than 80%AMI

HFA Conventional 

Greater than 80%AMI

95.01 - 97.00% 35% 25% 18% 35%

90.01 ²95.00% 30% 25% 16% 30%

85.01 ²90.00% 25% 25% 12% 25%

80.01 ²85.00% 12% 12% 6% 12%
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ADDI
Program Guidelines

10% OF PURCHASE PRICES, UP TO $10,000

SOFT 2ND MORTGAGE (NO PAYMENTS): Forgivable after 5-year term 

FUNDS QUALIFICATIONS:Down Payment, Closing Cost, and POCs

INCOME RESTRICTIONS BY COUNTY:https://homeloans.Arkansas.gov

NO FIRSTTIME HOMEBUYER REQUIREMENT

PRIMARY RESIDENCE ONLY

1

2

3

4

5
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ADDI
Arkansas Dream Down-payment Initiative

INCOME RESTRICTED: 80% HUD®s Area Medium Income or Below 

HOMEBUYER EDUCATION COURSE: due prior to closingby both borrowers

HEALTH QUALITY & SAFETY INSPECTION: Additional Inspection required

5 YEAR REQUIREMENT: Second Mortgage, forgivable at 1/60th per month with no 
payments³after living in the property for 5 years

1

2

3

4
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ADDI: HQS Inspection

HUD Inspection Checklist


